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3XEOLF�SROLF\��WKH�DFWLRQV�DQG�DFWLYLWLHV�RI�JRYHUQPHQW�

:H�FDQ�DOVR�WKLQN�DERXW�SXEOLF�SROLF\�DV�ZKDW�JRYHUQPHQW�SURGXFHV�DV�DQ�RXWFRPH�

6FKRODUV�ZKR�VWXG\�JRYHUQPHQW�SROLF\PDNLQJ�YLHZ�LW�DV�D�PXOWLVWDJH�SURFHVV�ZLWK�ILYH
VWHSV�

$JHQGD�6HWWLQJ�:�3ROLF\�)RUPDWLRQ�:�3ROLF\�$GRSWLRQ�:�3ROLF\�,PSOHPHQWDWLRQ
:�3ROLF\�(YDOXDWLRQ�
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$JHQGD�6HWWLQJ

3ROLF\�)RUPXODWLRQ

3ROLF\�$GRSWLRQ

3ROLF\�,PSOHPHQWDWLRQ

3ROLF\�(YDOXDWLRQ

$JHQGD�VHWWLQJ��GHILQLQJ�DQG�SULRULWL]LQJ�WKH�SUREOHPV
IDFLQJ�JRYHUQPHQW�

3ROLF\�IRUPDWLRQ��FRQVLGHULQJ�SRVVLEOH�VROXWLRQV�

3ROLF\�DGRSWLRQ��IRUPDO�JRYHUQPHQW�DFWLRQ�WR�HQGRUVH�D
VROXWLRQ�

3ROLF\�LPSOHPHQWDWLRQ��EXUHDXFUDF\�DWWHPSWV�WR�PDNH
WKH�SROLF\�ZRUN�LQ�SUDFWLFH�

3ROLF\�HYDOXDWLRQ��JRYHUQPHQW�RIILFLDOV�JDWKHU�HYLGHQFH
RQ�WKH�HIIHFWLYHQHVV�RI�WKH�SROLF\�
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7KHUH�DUH�WKUHH�PDMRU�W\SHV�RI�JRYHUQPHQW�SROLFLHV�WKDW�DUH�FRPPRQO\�LPSOHPHQWHG�

5HGLVWULEXWLYH�SROLFLHV

³5RELQ�+RRG´�SROLFLHV�

([DPSOH��VRFLDO�ZHOIDUH�SURJUDPV�

'LVWULEXWLYH�SROLFLHV

([DPSOHV��SXEOLF�HGXFDWLRQ��DJULFXOWXUH�VXEVLGLHV�

5HJXODWRU\�SROLFLHV

([DPSOHV��VSHHG�OLPLWV��HQYLURQPHQWDO�ODZV�
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$Q\RQH�ZKR�PHHWV�WKH�HOLJLELOLW\�FULWHULD�IRU�DQ
HQWLWOHPHQW�SURJUDP�KDV�D�OHJDO�ULJKW�WR�EHQHILW�IURP
WKH�SURJUDP�

0RVW�SURPLQHQW�DQG�H[SHQVLYH�SURJUDPV�DUH�WKRVH
EHQHILWLQJ�WKH�HOGHUO\�

6RFLDO�6HFXULW\��ROG�DJH��GLVDELOLW\��DQG�VXUYLYRU
EHQHILWV�

0HGLFDUH��PHGLFDO�FRYHUDJH�IRU�VHQLRU�FLWL]HQV��WKH
SHUPDQHQWO\�GLVDEOHG��DQG�WKRVH�ZLWK�FHUWDLQ
WHUPLQDO�LOOQHVVHV�
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7\SLFDOO\�VWUXFWXUHG�DV�³FRRSHUDWLYH�IHGHUDOLVP´�SURJUDPV�ZLWK�FRVW�VKDULQJ�EHWZHHQ
IHGHUDO�DQG�VWDWH�JRYHUQPHQWV�

8QHPSOR\PHQW�LQVXUDQFH�

7HPSRUDU\�$VVLVWDQFH�WR�1HHG\�)DPLOLHV��7$1)��

0HGLFDLG�DQG�&+,3��&KLOGUHQ
V�+HDOWK�,QVXUDQFH�3URJUDP��

6XSSOHPHQWDO�1XWULWLRQDO�$VVLVWDQFH�3URJUDP��61$3��

6HFWLRQ����KRXVLQJ�YRXFKHUV��
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�����3DWLHQW�3URWHFWLRQ�DQG�$IIRUGDEOH�&DUH�$FW��33$&$�RU�³2EDPD&DUH´�
UHVWUXFWXUHG�KHDOWK�FDUH�VXEVWDQWLDOO\�

(OLPLQDWHV�SUH�H[LVWLQJ�FRQGLWLRQV�UXOHV�DQG�OLPLWV�DELOLW\�RI�LQVXUHUV�WR�FKDUJH
PRUH�EDVHG�RQ�JHQGHU��DJH��RU�PRVW�SUH�H[LVWLQJ�FRQGLWLRQV�

,QWURGXFHV�LQGLYLGXDO�DQG�HPSOR\HU�PDQGDWHV�WR�UHTXLUH�EX\LQJ�KHDOWK
LQVXUDQFH�

(VWDEOLVKHV�³H[FKDQJHV´�WR�VHOO�LQGLYLGXDO�DQG�VPDOO�JURXS�KHDOWK�LQVXUDQFH
SROLFLHV�

([SDQGV�HOLJLELOLW\�IRU�0HGLFDLG��PDQ\�VWDWHV�RSWHG�RXW�

3URYLVLRQV�EHLQJ�SKDVHG�LQ��ORQJ�WHUP�LPSDFW�XQFOHDU�
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'HEDWH�RYHU�KRZ�PXFK�JRYHUQPHQW�VKRXOG�EH�LQYROYHG�LQ�PDQDJLQJ�WKH�HFRQRP\�

7ZR�ZD\V�WKH�IHGHUDO�JRYHUQPHQW�FDQ�DWWHPSW�WR�PDQDJH�WKH�HFRQRP\�

)LVFDO�SROLF\�

0RQHWDU\�SROLF\�
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8VLQJ�WD[HV�DQG�JRYHUQPHQW�VSHQGLQJ�WR�LQIOXHQFH�VRFLHW\�

7D[HV�PD\�EH�XVHG�WR�IXQG�JRYHUQPHQW�SURJUDPV�RU�WU\
WR�VKDSH�WKH�DFWLRQV�RI�LQGLYLGXDOV�DQG�FRUSRUDWLRQV�

*RYHUQPHQW�PD\�SURYLGH�VXEVLGLHV�WR�HQFRXUDJH�WKH
GHYHORSPHQW�RI�FHUWDLQ�LQGXVWULHV�RU�FRPSDQLHV�RU
FKDQJH�WKHLU�EHKDYLRU�

.H\QHVLDQLVP��XVH�RI�WD[HV�DQG�VSHQGLQJ�WR�VPRRWK
RXW�WKH�EXVLQHVV�F\FOH�
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3ULPDU\�VRXUFH�RI�IHGHUDO�UHYHQXHV�LV�WKH�LQGLYLGXDO�LQFRPH�WD[��5DWH�VWUXFWXUH�LV
SURJUHVVLYH�

6HSDUDWH�SD\UROO�WD[HV�IXQG�VRFLDO�VHFXULW\�DQG�0HGLFDUH�

&RQVHUYDWLYH�SROLWLFLDQV�RIWHQ�IDYRU�VLPSOLI\LQJ�WKH�LQFRPH�WD[�E\�RQO\�KDYLQJ�RQH�WD[
UDWH�DQG�HOLPLQDWLQJ�GHGXFWLRQV��PDNLQJ�LW�D�IODW�WD[�

0RVW�FRXQWULHV�KDYH�VRPH�IRUP�RI�YDOXH�DGGHG�WD[��9$7���VLPLODU�WR�D�QDWLRQDO�VDOHV
WD[��9$7V�WHQG�WR�EH�UHJUHVVLYH�
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'LIIHUHQFH�EHWZHHQ�H[SHQGLWXUHV�DQG�UHYHQXHV�LV�WKH
GHILFLW��RU��UDUHO\��D�VXUSOXV��

7KH�SXEOLF�GHEW�LV�WKH�DFFXPXODWHG�ERUURZLQJ�WR
FRYHU�GHILFLWV�RYHU�WLPH��ERQGV�DUH�VROG�WR�FRYHU
GHILFLWV�
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&KDQJLQJ�WKH�VXSSO\�RI�PRQH\�DIIHFWV�LQWHUHVW�UDWHV�DQG
LQIODWLRQ�

0RQHWDU\�SROLF\�LV�PDQDJHG�E\�WKH�%RDUG�RI�*RYHUQRUV�RI
WKH�)HGHUDO�5HVHUYH�6\VWHP�

6HYHQ�PHPEHUV�DSSRLQWHG�E\�SUHVLGHQW�DQG�FRQILUPHG
E\�WKH�6HQDWH�

6HUYH����\HDU�WHUPV��QRW�HOLJLEOH�IRU�UHDSSRLQWPHQW�

*RDOV��³PD[LPXP�HPSOR\PHQW��VWDEOH�SULFHV��DQG�PRGHUDWH�ORQJ�WHUP�LQWHUHVW�UDWHV�´
����86&����D�
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+LVWRULFDO�GHEDWH�EHWZHHQ�LVRODWLRQLVP�DQG�LQWHUYHQWLRQLVP�

0DMRU�DFWRUV�

1DWLRQDO�6HFXULW\�&RXQFLO��16&��

'HSDUWPHQW�RI�6WDWH��UHVSRQVLEOH�IRU�GLSORPDF\�

'HSDUWPHQW�RI�'HIHQVH��'R'���PLOLWDU\�KHDGV�DUH�WKH�-RLQW�&KLHIV�RI�6WDII
�-&6���XQGHU�FLYLOLDQ�FRQWURO�
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8QGHU�VXSHUYLVLRQ�RI�WKH�'LUHFWRU�RI�1DWLRQDO
,QWHOOLJHQFH��.H\�DJHQFLHV�

&HQWUDO�,QWHOOLJHQFH�$JHQF\��&,$���LQGHSHQGHQW
DJHQF\�

:LWKLQ�WKH�'HSDUWPHQW�RI�'HIHQVH�

1DWLRQDO�6HFXULW\�$JHQF\��16$�

'HIHQVH�,QWHOOLJHQFH�$JHQF\��',$�

)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ��)%,���1DWLRQDO
6HFXULW\�%UDQFK��ZLWKLQ�'HSDUWPHQW�RI�-XVWLFH�
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5HVSRQVH�WR�.RUHDQ�DQG�9LHWQDP�ZDUV��.H\�SURYLVLRQV�

5HTXLUHV�SUHVLGHQW�WR�QRWLI\�&RQJUHVV�RI�XVH�RI�PLOLWDU\�IRUFH�

3UHVLGHQWV�FDQQRW�FRPPLW�WURRSV�IRU�PRUH�WKDQ����GD\V�ZLWKRXW�H[SOLFLW
DXWKRUL]DWLRQ�E\�&RQJUHVV�

&RQJUHVV�PD\�SDVV�D�FRQFXUUHQW�UHVROXWLRQ�UHTXLULQJ�SUHVLGHQW�WR�ZLWKGUDZ�WURRSV
DW�DQ\�WLPH�

3UHVLGHQWV�KDYH�DUJXHG�WKH�ODZ�LV�XQFRQVWLWXWLRQDO��KDYH�JHQHUDOO\�FRQIRUPHG�WR�WKH
VSLULW�EXW�QRW�WKH�OHWWHU�RI�WKH�ODZ�
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7UDGH�SROLF\��IUHH�WUDGH�YV��SURWHFWLRQLVP�

5HJLRQDO�LQWHJUDWLRQ��1$)7$�

*OREDO�IUHH�WUDGH��:72�

(QYLURQPHQWDO�SROLF\�DQG�FOLPDWH�FKDQJH�

.\RWR�3URWRFRO�

&DS�DQG�WUDGH��FDUERQ�WD[HV��HWF�

,PPLJUDWLRQ�SROLF\�


